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||f Four of the big Standard Oil^ sub- k
sidiary companies will shortly ratify y

mm increases in their capitalization, which ywill give shareholders stock bonuses kwk ranging from 60% to 300%.//wfri And lhi»r«» »rp *i* mnr<> nf »Iia Qi»n/lod 1^
Oils which have accumulated sufficient A

'/ft surpluses to justify nearby distribution z

/ft of large dividends to stockholders. ^/ft The ten subsidiaries in question, along A
/A with general information covering the A
'//A Standard Oils, are listed in our fort- p^ nightly publication {^
§ "Investment Opportunities" |Anyone who is interested in increasing A
y//. the earning power of his surplus funds A
//A should regularly receive this valuable g
Yff publication. It will be sent without A
/A charge, beginning with current issue, 'A
//A upon request for 38-E, including book- ppip let detailing p
m "The Twenty Payment Plan" |1 PTnVTTirr>v?^n i
m w Iiwe/tmervt^curitie/ v %MV. Krttnl.liHh.- '/>
Wfr 40 Exchange Place New York fa

Stability
I Public Utility Investment*
Under Bylleaby Management |

progressive efficiency yields the investor
* an attractive return with safety of principal.

Utility companies serving 340,000 customers
are under the supervision of our organization.
Thn invailmonl aariii-ilijii nf tkac* rnm.

panics are described in illustrated literaturewhich will be sent upon request.
Ask for booklet E

H. M. Byllesby & Company
Incorporated

New York Chicago Tacoma

^I2l9Trinitj^ldr^2I8SoJ^slleSt^GaniaildiB*
A Our $500 and $1000 Bonds

Stesdr on Minneapolis Real Estate
h» are ahso,utc,y sa*e ant* (J&7Population net our customers O /0

1900-202 1)00 Send for circular A"

mi'MiSS PHELPS-EASTMAN CO.
WIS-ISEOUO INVESTMENT BANKERS
1917>96$.000 MeKnight Bldg. Minneapolis, Minn.

The Bache Review,
issued weekly, provides clear, condensed informationon what is happening in the financial
world, as it affects the value of securities.

%Copies on application
J. S. BACHE & CO.

Members N. Y. Stock Exchange
42 Broadway, New York

A Dividend Every Month
may be obtained by buying good stocks
available on the partial payment plan.
Ask for Booklet 0-14.

A DTCUADKir
m kji

Mrmhrm New York AND Send for
Stock Kjrrhnnae p|^^gj^ Odd l-ot ItookUt

7 Wall Street, New York City

SPECIALISTS IN
PUBLIC UTILITY SECURITIES

WMiamsTroth&Colemm
60 WALL STREET NEW YORK

Direct Wire to Columbus and Philadelphia Markets.

"A Peace-or-War Baaia. " The question
of a proper peace-or-war basis for a num-»
her of industrials is discussed in our new
Circular R-33. Sent on request.

.John Muir & (au sncuim in

Odd Lots
Main Office, 61 Broadway, New York
Members New York Stock Exchange

Next issue contai
^ Special article "She^ JLJ italic on Fortunes'

Special Articles for Small Investors. Sei
for free copy to FINANCIAL EVENT

719 Iremont Temple, Boston, Mai

S Wiping Out
| By ALBERT

ijj TJUHIED away in the financial pages
'o. |j of the newspapers several weeks ago
w. was a little item that attracted no
® attention, but that dashed to the ground
w. the last hopes of thousands of investors.
'A Announcement was made by the president
w. of a trust company in New York City that
m t ilo I o n r\F tu'nn *!'> > "f * ' " 1- .""

yj vuv |<iuii ui icv/i^uuuiaiiwii ui tut) v nn-<im»,A Rock Island & Pacific Railway had been
% declared operative. This does not sound
A especially interesting, but its meaning is
A that 1130,000,000 face value of stork
H which oliee hud a market value of moreA than $75,000,000 011 the Stock ExchangeA had been annihilated as cleanly and easilyA as the pencil marks on a slate are wipedA. off by a sponge.A "I have X00 shares of the old Rock
A. Island common stock," says a reader of
A this magazine. "Is there, or will there
A ever be, any value attached to them?
A Had I better burn the certificates and
A Ret them out of sight?"A. This stock was never based on anythingA but hope, and about thirteen years was
'A required to prove how weak a foundation
m hope is when that is all a stork rests upon."A Strangely enough, even the most supposedlyastute capitalists were taken in.
y A prominent millionaire in St. bonis who
I died a few years ago had nearly (MKMl
I shures. The canny Dutch were alwaysI large owners, and three years ago fortyItwo per cent, of all the stock was owned

iii 1.11rape.
Most curious of nil, it is understood

that several very wealthy men connected
with the enormously successful copperminingfirm of Phelps, Dodge & Companybought S(i,(KK),tKX) of the stock.
Anyway, tlic^' had enough of the worthless
stuff to elect one of their number chairman
of the board of directors, until the companywent into receivership and the stock
went out of existence. These 1111*1 were
rich enough to charge off several million

* dollars without feeling it; but there art
~ thousands of small investors who will

never recover from their loss.
About fifteen years ago everybody in

this country was carried away by the idea
that all you had to do to get rich was tc
merge or consolidate a few companies
So a group of big promoters bought up al
fancy prices the stock of the quiet old
Hook Island Railway. They exchanged

£ the stock for bonds of a new companj
H

Free Booklets that You
Arrangements liaif. been mailc by which

have any or all of the fi

m Write Slattery & Co., Inc., 40 Exchange Place
New Vork. for current issue of their fortnightIv nub-
lication, Investment Opportunities, which describes
many sound and attractive investments. Ask foi
3S-E, including booklet explaining the Twenty
Payment Plan.

The Citizens Savings & Trust Co.. of Cleveland
Ohio, will furnish to our readers, upon request
Booklet P, which contains some very interesting in
formation on banking by mail.

TheBache Review, issued by J. S. Bache & Co.
J 42 Broadway, New York City, is known throughou1

the United States and Europe for its sound, unpreju
. diced opinions of current events. It analyze:

underlying causes that affect the whole financii
situation, and is regarded by business men as

reliable authority. Sent on application.
John Muir & Co., members of the New Yorl

Stock Exchange, whose main otfice is at 01 Broad
way, New York City, have issued a new circula
discounting peace or war. Specific information ii
the line of six industrial opportunities is also em
bodied therein. Circular R 33 will be sent oi

revest.
Exceptionally complete annual reports showini

the progress made by Standard Gas and Electri
Company and Northern States Power Compan
will be sent to investors by II. M. Byllesby & Com
pany, managers and engineers, 2IS South La Sail
Street, Chicago, and 1219 Trinity Building, Nev
York.

A new circular, showing how to obtain a divideni
every month through the Odd Lot method, has bcei
issued by Hartshorne & Picabia, members of th
New York Stork Exchange, 7 Wall Street, Nev
York City. Ask for circular 0-14. The firm als<
offers special inducements in the way of advice t'

." small investors.
ns
irt The population of Minneapolis is steadily increas

ing with the development of the Northwest. Firs
rid Mortgage Bonds on improved real estate in Minne
'S, apolis, paying (I per cent, to the investor, may b

obtained from Pnelps-Eastman Company, Invest

$150,000,000
W. ATWOOD

known as* the Rock Island Railroad, and
had this company put out $7f>,000,000 of
stock, and then had that exchanged for
$1.*>0,000,000 of stock in another new companyknown us the Rock Island Company.
Just remember that the two new companiesdid not have a cent of property of
their own except some office furniture,
and did not add anything whatever to the
old railway except more than one hundred
million dollars in paper.
Nothing whatever was added to the

old railway company except a lot of newstockon which the promoters tried hard
to pay dividends. This strange schemewasstarted" on July 31, 1002; and, exactlythirteen years later to within one or
two days, it went on to the dump heap.
It took thirteen years to prove that this
triple-decked curiosity was nothing but a
bubble. In the meantime the stock was

actively bought and sold by all manner
of persons in this country and abroad.
A reader of this magazine wants to

know how it is possible to avoid stock
purchases of this character. All 1 can say
in answer is, stick to realities and don't
be carried away by mere hopes.

Don't buy stocks or bonds unless they
have some visible relation to realities. Of
course, no person with any sense ever

supposed that Hock Island Company
stock was anything but a speculation,
h'or while people, all the way from multimillionairesto seamstresses, were dabblingin Kock Island, there were books
on the shelves of everv big library that
pointed out what a hollow thing it was.

Investment mistakes are possible.honestmistakes of judgment. Once in a great
want' investors are lit'll to, unu cuuuiuuus

misrepresented. There are cases of had
management that no one can foresee. But
the great majority of investment losses
are due to consciously and wilfully asisumed risks. There are very few in!vestors who can not find out when they
really want to whether a proposition is
sound; but there are legions who take the
chance and hope it will turn out all right.

i Multimillionaires, having been successiful in some other line, foolishly think they
can not fail in anything, and are contstantly losing their money in rash ven-
lures, .\iosi small investors merely ioiiow

I the crowd.
' Look before you jump next time.

May Have for the Asking
any reader mentioning this magazine may
Mowing booklets on request.

ment Bankers, McKnight Building. Minneapolis.
Send for their descriptive circular "A."

r The Odd Lot Review presents concisely and in a
readable manner financial news and views written
tersely anil in plain English, such as will interest the
average man and which he can understand. Sample
copy will be sent on request to 61 Broadway, New

| York City.
All investors interested in the remarkable progress

of public utility bonds should write to P. W. Brooks
& Co., 115 Broadway, New York, for a copy of their

j magazine, entitled Bond Talk, which deals with the
fundamental principles of investment and the advantagesof oublic utility bonds. Ask for "Bond

1 Talk" E.
1 In estors desiring to acquire $100 bonds of the

best known issues, and of a class that is legal for
investment by Trustees and Savings Banks, should

v send f >r the special list U that has been prepared byMerrill, Lynch & Co., members of the New York
^ Stock Exchange, 7 Wall Street, New York City.

Of special interest to investors is the March
1 Public Utilities Letter, issued by Williams, Troth

& Coleman, 00 Wall Street, New York City. This
may be secured without charge by writing for

K Report "JN."
y Any one interested in the security market should

send to L. R. Latrobe & Co., No. Ill Broadway,
<' New York, for their statistical books on Copper
v Stocks. Motor Stocks. Standard Oil Stocks, Investor'sGuide (270 pages), or Weekly Market Letter.

This firm will mail you any one of these books free
J on request. Partial-Payment Plan,
l
e Information on popular-price issues, $100 bonds
v and dividend securities, is supplied by Coleman &
j ReiU, 50 Broad Street. New York, in their weekly
o publication, the Financial Review. Copy sent on

request. Address Dept. E. W.

Have you read Mr. Atwood's financial booklet,
t "Making Your Money Work for You"? It is writ-ten especially for our readers, and if you will write
e him, inclosing five cents in stamps, at 05 Madison

Avenue, New York, he will send you a copy.

na/onWsmWdtnMchfflfflKtfcom
the beginning. I\ met tifelr rapid growta I*
easily understood Because I realize the practicalvalue that is back of It, and know something,too, of the success att^netHly" manj
ambitious men who>rfe laittn I.Ola,
courses."

EdisonKnows!
He knows what stuff men are

made of who use their spare hours
to train themselves for the bigger
jobs ahead. And he knows what
the International Correspondence
Schools will do for the man with
the grit to say, "I will."

All men who have made their mark in
the world had the ambition to improve
their spare time. Didn't Edison himself
stay up half the night to read every get-atablebook on electricity? You, too, can possesspower, money and happiness if you'll
only ma kc me enorr.

Here is all we ask: Mark and mail this
coupon. Put it up to us without paying or

promising. Let us send you the details of
others' success through the I. C. S. Mail
this coupon now.

~~ ~ run our Nine

INTERNATIONAL CORRESPONDENCE SCHOOLS
Box 4458 SCRANTON, PA.

I Explain, without obligating me, how I can qualify for
the position, or in the subject, before which 1 mark X>

I ELECTRICAL ENGINEER SALESMANSHIP
, £ Electric Lighting 1 ADVERTISING MAN
| r Electric Car Running J Window Trimmer
, r Electric Wiring JShow Card Writer
I r Practical Telephony j Outdoor Sign Palate*

LJTelegraph Expert LJ RAILROADER
I MECHANICAL ENGINEER ILLUSTRATOR

" Mechanical Drafuman _ DESIGNER
I Machine Shop Practice , BOOKKEEPER1

_ Gaa Engineer . Stenographer aad Typlat" CIVIL ENGINEER .
Cert. Pub. Accountant

"

Surveying and Mapping Railway Accountant
MINK lOllEM'N Oil ENG'K .

Commercial Law
I Metallnrglitor lYoepeetor p

(iOOU ENGLISH
.
STATIONARY ENGINEER . TeacherI

. Marine Engineer fawwec Srhool Sabjeeta" ARCHITECT . CIVIL SERVICE
I _ Contractor and Builder . Railway Mall Clerk

Arehltertnral DrafUaiaa , AGRICULTUREI Concrete Builder . Teatlle Overeeer er Sept.
> j Structural Engineer .Navigator QSpaalahI IT,CUBING A SO HEATING . Pea try KaUlagQ Genaae

"

Sheet Metal Worker . AUTOMOBILES Q Vreneh
| QCHEMICAL ENGINEER UAate Repairing Italian

* Name

I A Employer,
Street

| and wn .

I City Slate .

"Scamncwh'la
day at harm"
You may say that, too .if you want more

income. Easy to learn. Steady work at home the
year round. Send 2c stamp for information. Write
today, to Auto Knitter Hosiery Co., Inc., Desk
93-YV, 147 Franklin Street, Buffalo, N. Y.

lllll UTCn stenographers
IB WW II IW I 1 11 *">< If IH" BOOK.
\Lf WW fill I kll Double Your SpeedDoubleYour Salary.
sA EARN S2S to *40 PER WEEK

\\iA I..urn the; New Way in Typewriting. 80 to
li\Iv\ oJliaty 100 wnrtis a minute Totally

L'«l\Y aaw nyate;m, liaaard on paKMtk Fin*er
.'I Traininir! Only 10 Icaaona. Kaay far aayHI ^aa. Amaning Syeed. perfect jceuracy.
k ' shown results. Lesm at horns without lnfe*.-ftZK-aMBHHOHAterferins with your work. Writs postal

now for 48 page KKKK HOOK which tslls all. Address
Tit* Tulle** School, 1 Collsfls Hill, tprlMaf'el'i Ohio

parently see thru cloth or wood, see
the bono* in the body, makes the flesh look transparent.An optical illusion. Hymail 10c, stamps or coin.

The ARDEE CO.. Box **«, Stamford. Conn.

NOJOKETOBE DEAF
.Every Deaf Person Knows That.
I make myself hear after being deaf for 26 years with
these Artificial Ear Drums.
wear them day and night
They are perfecUy comfnrtable.No one aeea them.

Write me tell you
a tnie story, how I got deaf
?"&*"? 1 you hw- ThM Car treatAddress p,^ Nw. s> lm
OIO. P. WAV, Artificial Kar Oram Oa.(la*.)

ft AOalalOa St., DetraH, Blafc.


